Changes to

Medicare

that

benefit you

The Inflation Reduction Act (IRA) was signed into
law in 2022. It aims to help improve the Medicare
program by expanding benefits, lowering drug

costs, and more. Here's what's you need to know.

What's available
to you now

e Lowered the cost of covered
insulins. You'll pay no more than
$35 for a one-month supply
of covered Part B and Part D
insulins, regardless of the drug
tier it's on or coverage stage
you're in.

e Made Part D vaccines
recommended by the Advisory
Committee on Immunization
Practices (ACIP) available at no
cost.

e Expanded eligibility for a Low-
Income Subsidy (LIS), or “Extra
Help” by raising the income
threshold from 135 to 150
percent of the federal poverty
limit.

e Eliminated the Catastrophic
Coverage stage for prescription
drug coverage, capping costs at
$8,000 for 2024. That means you
pay nothing for covered drugs
for the remainder of the year if
you reach this limit.

What's to come
in 20257

e \Will cap out-of-pocket drug
costs at $2,000 for 2025,
eliminating the Coverage Gap
stage. This means you pay
nothing for covered drugs
for the remainder of the year
if you reach this limit.

e Will introduce the Medicare
Prescription Payment Plan
option to pay your out-of-pocket
costs for covered drugs over
the course of the year,
instead of all at once at the
pharmacy.

Want to learn more?

For more information on the IRA,
how it enhances the Medicare
program, and how it benefits you:

e Visitibxmedicare.com/ira

e \/isit www.medicare.gov/about-
us/prescription-drug-law

e Call our Member Help Team at
the number on the back of your
member ID card.
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What is MPPP
and how does it
work?

The IRA will introduce

the Medicare Prescription
Payment Plan in 2025. This
new program allows you to
pay the price for your
prescriptions in monthly
installments instead of
when you pick them up at
the pharmacy. Total costs
will still be capped at the
new limit ($2,000 for 2025).

This won't lower your total
costs, but it can help you
plan and budget
accordingly by providing
you with stable monthly
payments. You will need to
opt in to the Payment Plan.


https://www.ibx.com/medicare/get-care/the-inflation-reduction-act

Independence Blue Cross offers PPO, HMO-POS, and HMO Medicare Advantage plans with a Medicare
contract. Enrollment in Independence Blue Cross PPO, HMO-POS, and HMO Medicare Advantage plans
depends on contract renewal. Independence Blue Cross offers products through its subsidiaries Independence
Assurance Company, Independence Hospital Indemnity Plan, Keystone Health Plan East, and QCC Insurance
Company — independent licensees of the Blue Cross and Blue Shield Association.
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